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Statement No. 100. 





For class I railroads as a whole, revenue tons carried, revenue ton miles, 
and freight revenue showed decreases for the first half of 1975 over the levels of the 
corresponding period in 1974. Total revenue passengers carried and revenue passenger 
miles by all railroads were down 2.8 and 8.8 percent, respectively. Intercity passenger 
revenue, earned mostly by Amtrak, decreased 11.6 percent during the period. 
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Source: Bureau of Accounts, Statement No. 100. 


The following three tables present elements of the capital account for class 
I railroads reported at mid-year. Net working capital, including materials and supplies, 
as of June 30, 1975, was 63.1 percent below the figure for 1974. Total current assets 
were 2.3 percent less than in the previous year compared to current liabilities which 
were 12.8 percent higher. ‘Quick Assets" decreased and the ratio of quick assets to 
current liabilities fell to 21.3 percent from 33.5 percent the previous period. 
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Revenues of water carriers have been omitted because the data reported 
by water carriers to the Commission cover an indeterminate portion of total for-hire 
water transportation revenues. Commission regulated carriers reported domestic 
revenues of $426 million in 1965, $450 million in 1969, $544 million in 1972, $618 
nillion in 1973, and $879 million in 1974. 


Revenues of freight forwarders are not shown because they duplicate a portion 
of the intercompany payments to other carriers. Freight forwarders reported trans- 
portation revenues of $461 million in 1965, $595 million in 1969, $742 million in 1972, 
$981 million in 1973, and $1,151 million in 1974. 
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p Preliminary. 
l 
Current dollars. 


“National income was revised by the U.S. Department of Commerce, Bureau of Economic 
Analysis, Jan. 16, 1976. 
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freight forwarder and LCL traffic, and forwarder transportation purchased, 





As shown in the first accompanying table, railroad less-than-carload (LCL) 
age and revenues have declined sharply since 1965, down 66.3 and 51.1 percent, 
ectively, over the decade. The proportion of LCL to all class I traffic, always 

ite small, fell by a similar amount. Rail forwarder carload traffic volumes for the 
me period varied irregularly, and decreased 7 percent during 1974; rail forwarder 
‘evenues increased over 10 percent in 1974. 


The movement of rail forwarder traffic constitutes almost all of the rail 
industry's participation in the "small shipments" market, now that LCL volume has 
become negligible. The rail forwarder traffic in turn represents substantial use of 
piggyback payments to railroads of $169 million in 1974, an amount which represented 
more than 79 percent of other total rail transportation purchased. 


In addition to the continued use of rail transportation, forwarders have 
ide increased use of motor carrier service, as is shown in the second table. Since 
1965, the rail share of total forwarder purchases of transportation has increased by 
40.9 percent, and the motor carrier share has increased 78.4 percent. 
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